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WILSHIRE 5000SM GAINS APPROXIMATELY $4.4 TRILLION  

DURING FIRST YEAR OF OBAMA ADMINISTRATION 
Small-Caps Lead the Way; Financials Up 68.8 Percent 

 
SANTA MONICA,  Calif., January 21, 2010 – The Wilshire 5000 Total Market Index SM, 
the original broad measure of the U.S. stock market, gained approximately $4.4 trillion in market 
value during the first year of the Obama administration, according to Wilshire Associates 
Incorporated, a global independent investment consulting and services firm. 
 
With the Wilshire 5000 gaining 46.5 percent* during his first year in office, Barack Obama can 
lay claim to the best presidential first-year stock market performance in recent history, more than 
doubling that of former President George H.W. Bush.  The performance of the Wilshire 5000 
during the first year of the first term of other recent U.S. presidents was as follows: 
 

• Ronald Reagan, -7.1 percent 
• George H.W. Bush, +20.2 percent 
• William Clinton, +12.9 percent 
• George W. Bush, -14.09 percent 

 
The Wilshire US Micro-Cap Index SM, Wilshire US Real Estate Securities Index SM and 
Wilshire US Small-Cap Index SM led the way with returns of 69.6 percent, 65.8 percent, and 
64.6 percent, respectively.  The Wilshire Global ex US Total Stock Market Index SM, return of 
62.0 percent and more strikingly, the Wilshire Global ex US Small-Cap Index SM, with a 80.6 
percent return. 
 
The best performing sectors during the first 365 days of the Obama presidency were Information 
Technology at 74.1 percent, Materials at 69.1 percent and Financials at 68.8 percent.  Utilities 
was the worst performing sector with a return of 16.2 percent followed by Telecommunications 
Services at 18.9 percent and Consumer Staples with a return of 23.4 percent. 
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WILSHIRE INDEXES RETURNS AT A GLANCE  
 

 
Source: Wilshire Associates Incorporated 
 
 
For more information about the Wilshire Index Family please e-mail 
WilshireIndexes@wilshire.com. 
 
*All values as of January 20, 2010. Index values are price values. All returns are total returns and 
reflect float-adjusted market capitalization. 
 
About Wilshire Associates 

Wilshire Associates, a leading global, independent investment consulting and services firm, 
provides consulting services, analytics solutions and customized investment products to plan 
sponsors, investment managers and financial intermediaries. Its business units include Wilshire 
Analytics, Wilshire Consulting, Wilshire Funds Management and Wilshire Private Markets. 

The firm was founded in 1972, revolutionizing the industry by pioneering the application of 
investment analytics and research to investment management for the institutional marketplace. 
Wilshire also is credited with helping to develop the field of quantitative investment analysis that 
uses mathematical tools to analyze market risks. All other business units evolved from Wilshire's 
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strong analytics foundation. Wilshire developed the Wilshire 5000 Total Market IndexSM, the 
first asset/liability models for pension funds, the first U.S. equity style metrics work and many 
other "firsts" as the firm grew to approximately 350 employees serving the investment needs of 
institutional and high net worth clients around the world. 

Based in Santa Monica, California, Wilshire provides services to clients in more than 20 
countries representing approximately 600 organizations. With ten offices on four continents, 
Wilshire Associates and its affiliates are dedicated to providing clients with the highest quality 
counsel, products and services.  Wilshire is a registered service mark of Wilshire Associates 
Incorporated.  Please visit www.wilshire.com for more information. 
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